CC1: Annual General Mandate of 2018 
On 18/05/2018, Construction Corporation No.1 Joint Stock Company announced the Annual General Mandate of 2018 as follows: 

Article 1: Approve the report on result of business and production operations and investments of 2017 and business plan of 2018 of holding company: 

a. Approve the result of business and production operation and investments of 2017 with the major targets as follows: 
Unit: billion VND 

	No.
	Contents
	Year 2017

	
	
	Plan of 2017
	Implementation of 2017
	Rate of Implementation/Plan (%)

	I
	Total value of production and business 
	5,920

	5,524
	93%

	II
	Investments 
	2,200
	731
	33%

	III
	Financial targets 
	
	
	

	1
	Total revenue 
	4,664
	4,816
	103%

	2
	Profit after tax 
	110
	46.3
	42%

	3
	Payables to the State Budget 
	500
	569
	114%


b. Approve the business plan and investments of 2018 with the major targets as follows: 

Unit: billion VND 

	No.
	Targets
	Implementation of 2017
	Plan of 2018
	Rate of plan of 2018/Implementation of 2017

	I
	Total value of business and production 
	5,524
	5,624
	101%

	II
	Financial targets 
	
	
	

	1
	Revenue 
	4,816
	4,604
	96%

	2
	Profit before tax 
	46.3
	100
	216%

	3
	Rate of profit/owners’ equity 
	4.21%
	6.67%
	158%

	III
	Total value of investments 
	
	
	

	
	Investment demand of owners’ equity 
	155
	182
	117%


Article 2: Approve the report on operations of Board of Directors of 2017 and operation plan of 2018 

Article 3: Approve the audited consolidated financial statement of 2017 and the audited general financial statement of 2017 

Article 4: Approve the report on operations of Board of Supervisors of 2017 and operation plan of 2018 

Article 5: Approve the plan on profit distribution and dividend payment of 2017 and plan on profit distribution and dividend payment of 2018 

a. Approve the plan on profit distribution and dividend payment of 2017 as follows: 

Unit: VND 

	No.
	Funds
	Rate of distribution following the General Mandate from 01/11/2016 to 31/12/2017
	Amount of distribution following the General Mandate from 01/11/2016 to 31/12/2017
	Suggested amount of distribution from 01/11/2016 to 31/12/2017

	
	
	
	
	Total suggested amount
	Distributed amount from 01/11/2016 to 31/12/2016 following the General Mandate 2017
	Suggestion of distribution in 2017

	
	Accumulated profit after tax (before implementing profit distribution of 2017) 
	25,436,161,043
	
	

	1
	Investment and development fund 
	6% - 8% 
	1,526,170,000
	1,526,170,000
	436,563,000
	1,089,607,000

	2
	Welfare and bonus fund 
	8% - 10% 
	2,543,616,000
	9,400,000,000
	436,563,000
	8,963,437,000

	3
	Remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors 
	1% - 2% 
	508,723,000
	152,000,000
	152,000,000
	0

	4
	Dividend payment 
	7.5% 
	0
	
	0
	0

	5
	Total distributed amount 
	
	
	11,078,170,000
	1,025,126,000
	10,053,044,000

	
	Accumulated profit after tax (after implementing profit distribution of 2017) 
	14,357,991,043
	
	


b. Approve the plan on profit distribution and dividend payment of 2018 as follows: 
· Investment and development fund: 6% - 8% of profit after tax 

· Welfare and bonus fund: 8% - 10% of profit after tax 

· Dividend payment of 2018: 7.5%/ charter capital 

Article 6: Approve the plan on remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors 

a. Remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors in 2017 

Because remaining profit after tax of 2017 is low, Board of Directors, Board of Supervisors and Secretary of Board of Directors shall not receive remuneration from 01/2017 to 12/2017 
b. Plan on remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors in 2018: 

Remuneration: from 1% to 2% of profit after tax following the audited financial statement of holding company 

Article 7: Approve selecting auditing institution for the financial statement of 2018: General Meeting of Shareholders authorizes Board of Directors to select one auditing institution in three auditing institutions to audit the financial statement of 2018 of Construction Corporation No.1 Joint Stock Company following the regulation of law and assign General Manager to sign auditing contract with the selected auditing institution.
· RSM Vietnam Auditing and Consulting Co. Ltd 
· CPA Vietnam
· Nam Viet Auditing and Accounting Financial Consulting Services Co. Ltd (AASCN) 
Article 8: Approve the policy on supplementing the industry “managing and operating apartment building” in the business lines of the Corporation 
Article 9: Approve issuing the internal administration regulation of Construction Corporation No.1 Joint Stock Company 

General Meeting of Shareholders assign Board of Directors to amend and supplement the internal administration regulation if needs to ensure the compliance with regulations of law, the actual administration and operation situation of Construction Corporation No.1 Joint Stock Company.
Article 10: Implementation

1. This General Mandate is approved by Annual General Meeting of Shareholders of 2018 and valid from the date of signature. 

2. All shareholders, Board of Directors, Board of Supervisors, Board of General Managers, Subsidiaries and related individuals are responsible for implementing this General Mandate following the authority, function in accordance with the regulation of law and the Charter of Construction Corporation No.1 Joint Stock Company. 
